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S !"/)/D")C&]"0>C"0>%$&2B&%>*&B"#$%&K()#%*#e!"/)/D")C&]"0>C"0>%$&2B&%>*&B"#$%&K()#%*#e!"/)/D")C&]"0>C"0>%$&2B&%>*&B"#$%&K()#%*#e!"/)/D")C&]"0>C"0>%$&2B&%>*&B"#$%&K()#%*#e
a*%&f*H*/(*$e&&&& V&&&c+E-&="CC"2/&
a*%&"/D2=*e&&&&&&&&& V&&&WYE+&&="CC"2/&&&&&&&&&&&&&&&&&&&&
J8ME&.LTFQJZW[e&&&&&& V&&&+,E5&="CC"2/

S Q*DC)#*8&8"H"8*/8&2B&V,EcW&?*#&$>)#*&B2#&B"#$%&K()#%*#Q*DC)#*8&8"H"8*/8&2B&V,EcW&?*#&$>)#*&B2#&B"#$%&K()#%*#Q*DC)#*8&8"H"8*/8&2B&V,EcW&?*#&$>)#*&B2#&B"#$%&K()#%*#Q*DC)#*8&8"H"8*/8&2B&V,EcW&?*#&$>)#*&B2#&B"#$%&K()#%*#

S cEcg&>"0>*#&%>)/&?#*H"2($&8"H"8*/8&^&+5E+g&>"0>*#&%>)/&8"H"8*/8&2B&B"#$%&
K()#%*#&2B&+,,U

(1) See press release of 5/28/2008 for Adjusted EBITDA reconciliation to Net Income and Cash Flow from Operations.
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L($"/*$$&<%#)%*04&L($"/*$$&<%#)%*04&L($"/*$$&<%#)%*04&L($"/*$$&<%#)%*04&hhhh i*/*#)%*&N2/$"$%*/%&<>)#*>2C8*#&f*%(#/$i*/*#)%*&N2/$"$%*/%&<>)#*>2C8*#&f*%(#/$i*/*#)%*&N2/$"$%*/%&<>)#*>2C8*#&f*%(#/$i*/*#)%*&N2/$"$%*/%&<>)#*>2C8*#&f*%(#/$

j !2D($&2/&%"=*C4&)/8&$*C*D%"H*&)DK("$"%"2/$&2B&K()C"%4&$*D2/8>)/8!2D($&2/&%"=*C4&)/8&$*C*D%"H*&)DK("$"%"2/$&2B&K()C"%4&$*D2/8>)/8!2D($&2/&%"=*C4&)/8&$*C*D%"H*&)DK("$"%"2/$&2B&K()C"%4&$*D2/8>)/8!2D($&2/&%"=*C4&)/8&$*C*D%"H*&)DK("$"%"2/$&2B&K()C"%4&$*D2/8>)/8 H*$$*C$&H*$$*C$&H*$$*C$&H*$$*C$&

S Q#4@(C;&D)##"*#$&h (?&%2&1)/)=)G&$"I*&Z&UY6,,,&87%[

S N2/%)"/*#&$>"?$&h (?&%2&)@2(%&+6Y,,&%*(

S <*0=*/%$&7"%>&C27*#&$(??C4&0#27%>&k&=(C%"?C*&%#)8"/0&#2(%*$&)/8&D)#02*$

j L)C)/D*8&*=?C24=*/%&@*%7**/&?*#"28&)/8&$?2%&D>)#%*#$L)C)/D*8&*=?C24=*/%&@*%7**/&?*#"28&)/8&$?2%&D>)#%*#$L)C)/D*8&*=?C24=*/%&@*%7**/&?*#"28&)/8&$?2%&D>)#%*#$L)C)/D*8&*=?C24=*/%&@*%7**/&?*#"28&)/8&$?2%&D>)#%*#$

S <%#2/0&D2/%#)D%&D2H*#)0*&h D2H*#&B"G*8&D2$%$&B2#&(?D2="/0&W+9=2/%>&?*#"28

S .=?C24&#*=)"/"/0&D)?)D"%4&)DD2#8"/0&%2&2(#&=)#;*%&*G?*D%)%"2/$

j N2$%&*BB*D%"H*&2?*#)%"2/$N2$%&*BB*D%"H*&2?*#)%"2/$N2$%&*BB*D%"H*&2?*#)%"2/$N2$%&*BB*D%"H*&2?*#)%"2/$

S R/*&2B&%>*&C27*$%&D2$%&2?*#)%2#&)=2/0&%>*&?(@C"D&D2=?)/"*$&Z@)$*8&2/&B"C"/0$&B2#&
+,,d&)/8&+,,U[

j 1#(8*/%&($*&2B&@)/;&B"/)/D"/0&%2&=)G"="I*&k&?#2H"8*&D2/$"$%*/%&$1#(8*/%&($*&2B&@)/;&B"/)/D"/0&%2&=)G"="I*&k&?#2H"8*&D2/$"$%*/%&$1#(8*/%&($*&2B&@)/;&B"/)/D"/0&%2&=)G"="I*&k&?#2H"8*&D2/$"$%*/%&$1#(8*/%&($*&2B&@)/;&B"/)/D"/0&%2&=)G"="I*&k&?#2H"8*&D2/$"$%*/%&$>)#*>2C8*#&#*%(#/$>)#*>2C8*#&#*%(#/$>)#*>2C8*#&#*%(#/$>)#*>2C8*#&#*%(#/$

S R?%"="I*&B"/)/D")C&C*H*#)0*&7"%>&D>)#%*#&D2H*#)0*

S 1(#$(*&)00#*$$"H*&8*@%&)=2#%"I)%"2/6&7>*/&=)#;*%&D2/8"%"2/$&?*#="%6&)$&%>*4&82&/276&
%2&?#2H"8*&D2/$"$%*/%&8"H"8*/8$&%>#2(0>2(%&$>"??"/0&D4DC*$
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N(##*/%&!C**%N(##*/%&!C**%N(##*/%&!C**%N(##*/%&!C**%

Size Year
Name Type DWT TEU Built P
Irini Panamax 69,734 -           1988
Aristides N.P. Panamax 69,268 -           1993
Ioanna P. Panamax 64,873 -           1984
Gregos Handysize 38,691 -           1984
Nikolaos P. Handysize 34,750 -           1984
Maersk Noumea Intermediate 34,677 2,556 2001
Tiger Bridge Intermediate 31,627 2,228 1990
Artemis Intermediate 29,693 2,098 1987
Despina P. Handysize 33,667 1,932 1990
OEL Integrity Handysize 33,667 1,932 1990
OEL Transworld Intermediate 30,007 1,742 1992
YM Xingang I Handysize 23,596 1,599 1993
Manolis P. Handysize 20,346 1,452 1995
Ninos Feeder 18,253 1,169 1990
Kuo Hsiung Feeder 18,154 1,169 1993
Tasman Trader Multipurpose 22,568 950 1990

Total 16 vessels 573,571 18,827 17.8 yrs
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_*$$*C$&.=?C24=*/%&N>)#%_*$$*C$&.=?C24=*/%&N>)#%_*$$*C$&.=?C24=*/%&N>)#%_*$$*C$&.=?C24=*/%&N>)#%

Dry Bulk Carriers

Container Ship Vessels

Multi-purpose Vessel

Note: * The m/v "Irini" participates in a short fund (contracts of affreightment to carry cargo) that reduce its exposure to the sport market

5+g&D2H*#)0*&"/&+,,-
GREGOS Spot $36,750
IRINI Spot / party fixed 18,500
IOANNA P. $35,500 $35,500
NIKOLAOS P. Spot $36,000 36,000
ARISTIDES N.P. $29,000 $52,000 $29,000
ARTEMIS $19,000 19,000
KUO HSIUNG $12,000 $15,800 12,000
DESPINA P Spot $15,250 Spot
JONATHAN P Spot $16,500 #REF!
NINOS $12,800 $13,175 12,800
YM XINGANG I $26,650 26,650
TIGER BRIDGE $16,500 16,500
MANOLIS P $13,450 $15,800 13,450
CLAN GLADIATOR $19,000 $18,500 19,000
MAERSK NOUMEA $16,800 0
TASMAN TRADER $8,850 until December ’08 / $9,950 until December ’09 / $9,000 until March ’12 8,850

Q1 '08 Q2 '08 Q3 '08 Q4 '08 Q1 '09 Q2 '09 Q3 '09 Q4 '09 $20,917
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N>)#%*#&N2H*#)0*&B2#&+,,-N>)#%*#&N2H*#)0*&B2#&+,,-N>)#%*#&N2H*#)0*&B2#&+,,-N>)#%*#&N2H*#)0*&B2#&+,,-

j <*D(#*&@)$*&#*H*/(*&+,,-&B2#&%>*&*G"$%"/0&BC**%&7>"C*&=)"/%)"/"/<*D(#*&@)$*&#*H*/(*&+,,-&B2#&%>*&*G"$%"/0&BC**%&7>"C*&=)"/%)"/"/<*D(#*&@)$*&#*H*/(*&+,,-&B2#&%>*&*G"$%"/0&BC**%&7>"C*&=)"/%)"/"/<*D(#*&@)$*&#*H*/(*&+,,-&B2#&%>*&*G"$%"/0&BC**%&7>"C*&=)"/%)"/"/0&0&0&0&
*G?2$(#*&%2&%>*&*G?2$(#*&%2&%>*&*G?2$(#*&%2&%>*&*G?2$(#*&%2&%>*&8#4@(C;8#4@(C;8#4@(C;8#4@(C; =)#;*%=)#;*%=)#;*%=)#;*%

UYgUYgUYgUYg

W,,gW,,gW,,gW,,g
5+g5+g5+g5+g

,g,g,g,g

W,gW,gW,gW,g

+,g+,g+,g+,g

c,gc,gc,gc,g

X,gX,gX,gX,g

Y,gY,gY,gY,g

d,gd,gd,gd,g

U,gU,gU,gU,g

-,g-,g-,g-,g

5,g5,g5,g5,g

W,,gW,,gW,,gW,,g

Q#4&L(C;Q#4&L(C;Q#4&L(C;Q#4&L(C; N2/%)"/*#N2/%)"/*#N2/%)"/*#N2/%)"/*# F2%)CF2%)CF2%)CF2%)C

VXVXVXVX,,,,6,,,^8)46,,,^8)46,,,^8)46,,,^8)4

VWd6cVWd6cVWd6cVWd6c,,,,,^8)4,^8)4,^8)4,^8)4
V+W6V+W6V+W6V+W65555,,^8)4,,^8)4,,^8)4,,^8)4
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3)#;*%&Q*H*C2?=*/%$3)#;*%&Q*H*C2?=*/%$3)#;*%&Q*H*C2?=*/%$3)#;*%&Q*H*C2?=*/%$

ZW[ <2(#D*e&NC)#$;2/$E&N2/%")/*# FN&f)%*&B2#&d9W+&=2/%>&?*#"28E

L)C%"D&Q#4&T/8*G&&_$E&N2/%)"/*#&FN&f)%*&L)C%"D&Q#4&T/8*G&&_$E&N2/%)"/*#&FN&f)%*&L)C%"D&Q#4&T/8*G&&_$E&N2/%)"/*#&FN&f)%*&L)C%"D&Q#4&T/8*G&&_$E&N2/%)"/*#&FN&f)%*&ZW[ZW[ZW[ZW[L)C%"D&Q#4&T/8*G&&_$E&N2/%)"/*#&FN&f)%*&L)C%"D&Q#4&T/8*G&&_$E&N2/%)"/*#&FN&f)%*&L)C%"D&Q#4&T/8*G&&_$E&N2/%)"/*#&FN&f)%*&L)C%"D&Q#4&T/8*G&&_$E&N2/%)"/*#&FN&f)%*&ZW[ZW[ZW[ZW[
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Container (1,700 teu) BDI - monthly BDI - weekly, since Nov-07

S Q#4@(C;Q#4@(C;Q#4@(C;Q#4@(C; =)#;*%$&=)#;*%$&=)#;*%$&=)#;*%$&
"/&%>*&(?"/&%>*&(?"/&%>*&(?"/&%>*&(?9999$7"/0&$7"/0&$7"/0&$7"/0&
$"/D*&3)#D>$"/D*&3)#D>$"/D*&3)#D>$"/D*&3)#D>9999,-,-,-,-

S N2/%)"/*#$>"?&N2/%)"/*#$>"?&N2/%)"/*#$>"?&N2/%)"/*#$>"?&
#)%*$&=)"/%)"/&#)%*$&=)"/%)"/&#)%*$&=)"/%)"/&#)%*$&=)"/%)"/&
#*D*/%&C*H*C$#*D*/%&C*H*C$#*D*/%&C*H*C$#*D*/%&C*H*C$

S T/8($%#4&#*?2#%$&T/8($%#4&#*?2#%$&T/8($%#4&#*?2#%$&T/8($%#4&#*?2#%$&
)@2(%&)@2(%&)@2(%&)@2(%&2#8*#@22;2#8*#@22;2#8*#@22;2#8*#@22;
8*C"H*#4&8*C)4$&8*C"H*#4&8*C)4$&8*C"H*#4&8*C)4$&8*C"H*#4&8*C)4$&
)/8&B(/8"/0&)/8&B(/8"/0&)/8&B(/8"/0&)/8&B(/8"/0&
"$$(*$"$$(*$"$$(*$"$$(*$



!"/)/D")C&RH*#H"*7!"/)/D")C&RH*#H"*7!"/)/D")C&RH*#H"*7!"/)/D")C&RH*#H"*7



Page 10

!C**%&Q)%)&B2#!C**%&Q)%)&B2#!C**%&Q)%)&B2#!C**%&Q)%)&B2# !"#$%&'()#%*#&2B&!"#$%&'()#%*#&2B&!"#$%&'()#%*#&2B&!"#$%&'()#%*#&2B&+,,+,,+,,+,,U&)/8&+,,-U&)/8&+,,-U&)/8&+,,-U&)/8&+,,-

!"#$%&'()#%*#!"#$%&'()#%*#!"#$%&'()#%*#!"#$%&'()#%*#
+,,U+,,U+,,U+,,U +,,-+,,-+,,-+,,-

Z(/)(8"%*8[Z(/)(8"%*8[Z(/)(8"%*8[Z(/)(8"%*8[ Z(/)(8"%*8[Z(/)(8"%*8[Z(/)(8"%*8[Z(/)(8"%*8[

a(=@*#&2B &H*$$*C$a(=@*#&2B &H*$$*C$a(=@*#&2B &H*$$*C$a(=@*#&2B &H*$$*C$ 5E,W5E,W5E,W5E,W&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& WYE,,WYE,,WYE,,WYE,,&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&

l%"C"I)%"2/&f)%*&gl%"C"I)%"2/&f)%*&gl%"C"I)%"2/&f)%*&gl%"C"I)%"2/&f)%*&g 55E-g55E-g55E-g55E-g 55Ecg55Ecg55Ecg55Ecg

JH*#)0*$&"/&($8^8)4^H*$$*CJH*#)0*$&"/&($8^8)4^H*$$*CJH*#)0*$&"/&($8^8)4^H*$$*CJH*#)0*$&"/&($8^8)4^H*$$*C

F"=*&N>)#%*#&.K("H)C*/%&ZFN.[F"=*&N>)#%*#&.K("H)C*/%&ZFN.[F"=*&N>)#%*#&.K("H)C*/%&ZFN.[F"=*&N>)#%*#&.K("H)C*/%&ZFN.[ W-6cccW-6cccW-6cccW-6cccV&V&V&V&&&&& +Y6U+c+Y6U+c+Y6U+c+Y6U+cV&&&&&V&&&&&V&&&&&V&&&&&&&&&

R?*#)%"/0&.G?*/$*$R?*#)%"/0&.G?*/$*$R?*#)%"/0&.G?*/$*$R?*#)%"/0&.G?*/$*$
_*$$*C&R?*#)%"/0&.G?*/$*$ X6Xcc&&&&&&&&&&& Y6Y-X&&&&&&&&&&&&&&&&
ikJ&.G?*/$*$ c,-&&&&&&&&&&&&&&& Udc&&&&&&&&&&&&&&&&&&&&
F2%)C&R?*#)%"/0&.G?*/$*$F2%)C&R?*#)%"/0&.G?*/$*$F2%)C&R?*#)%"/0&.G?*/$*$F2%)C&R?*#)%"/0&.G?*/$*$ X6UXWX6UXWX6UXWX6UXW&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& d6cXUd6cXUd6cXUd6cXU&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&

T/%*#*$%&.G?*/$*T/%*#*$%&.G?*/$*T/%*#*$%&.G?*/$*T/%*#*$%&.G?*/$* W6XUWW6XUWW6XUWW6XUW&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& UX5UX5UX5UX5&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
Q#482D;"/0&.G?*/$*Q#482D;"/0&.G?*/$*Q#482D;"/0&.G?*/$*Q#482D;"/0&.G?*/$* W6+WcW6+WcW6+WcW6+Wc&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& W6d+YW6d+YW6d+YW6d+Y&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
:2)/&f*?)4=*/%$:2)/&f*?)4=*/%$:2)/&f*?)4=*/%$:2)/&f*?)4=*/%$ Y6Xc-Y6Xc-Y6Xc-Y6Xc-&&&&&&&&&&&&&&&&&&&&&&&&&&&& X6c,,X6c,,X6c,,X6c,,&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&

F2%)C&N)$>&! C27&L#*);*H*/&&F2%)C&N)$>&! C27&L#*);*H*/&&F2%)C&N)$>&! C27&L#*);*H*/&&F2%)C&N)$>&! C27&L#*);*H*/&& W+6-dcW+6-dcW+6-dcW+6-dc&&&&&&&&&&&&&&&&&&&& Wc6,+WWc6,+WWc6,+WWc6,+W&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&

!C**%&<%)%"$%"D$!C**%&<%)%"$%"D$!C**%&<%)%"$%"D$!C**%&<%)%"$%"D$
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!"/)/D")C&]"0>C"0>%$&B2#&!"#$%&'()#%*#&2B&!"/)/D")C&]"0>C"0>%$&B2#&!"#$%&'()#%*#&2B&!"/)/D")C&]"0>C"0>%$&B2#&!"#$%&'()#%*#&2B&!"/)/D")C&]"0>C"0>%$&B2#&!"#$%&'()#%*#&2B&+,,+,,+,,+,,U&)/8&+,,-U&)/8&+,,-U&)/8&+,,-U&)/8&+,,-

(1) See press release of 5/28/2008 for Adjusted EBITDA reconciliation to Net Income and Cash Flow from Operations.
Z+[ N)CD(C)%*8&2/&Wd6XYc6X-c&7*"0>%*8&)H*#)0*&/(=@*#&2B&@)$"D&k&8"C(%*8&$>)#*$&B2#&+,,U&)/8&c,6c+W6YYc&@)$"D&)/8&c,6cU5655X&

8"C(%*8&$>)#*$&B2#&+,,-
Zc[ `R?*#)%"/0b .1<&*GDC(8*$&B#2=&a*%&T/D2=*&%>*&&)=2#%"I)%"2/&2B&B)"#&H)C(*&2B D>)#%*#$&)DK("#*8E&<**&?#*$$&#*C*)$*&2B&Y^+-^+,,-&B2#&

#*D2/D"C")%"2/&%2&a*%&T/D2=*E
ZX[ N)CD(C)%*8&@)$*8&2/&B"0(#*$&"/&?#*$$&#*C*)$*&2B&Y^+-^+,,-6&"E*E&@*B2#*&#2(/8"/0&%2&="CC"2/&l<QE

!"#$%&'()#%*#!"#$%&'()#%*#!"#$%&'()#%*#!"#$%&'()#%*#
+,,U+,,U+,,U+,,U +,,-+,,-+,,-+,,- T/D#*)$*T/D#*)$*T/D#*)$*T/D#*)$*ZX[ZX[ZX[ZX[

a*%&f*H*/(*$a*%&f*H*/(*$a*%&f*H*/(*$a*%&f*H*/(*$ VWcEYVWcEYVWcEYVWcEY Vc+E-Vc+E-Vc+E-Vc+E- WX+EcgWX+EcgWX+EcgWX+Ecg

N)?"%)C&i)"/$N)?"%)C&i)"/$N)?"%)C&i)"/$N)?"%)C&i)"/$ VcEXVcEXVcEXVcEX 9999 9999

a*%&T/D2=*a*%&T/D2=*a*%&T/D2=*a*%&T/D2=* V5EYV5EYV5EYV5EY VWYE+VWYE+VWYE+VWYE+ d,EWgd,EWgd,EWgd,EWg

J8M($%*8&.LTFQJ&J8M($%*8&.LTFQJ&J8M($%*8&.LTFQJ&J8M($%*8&.LTFQJ&ZW[ZW[ZW[ZW[ VWcEdVWcEdVWcEdVWcEd V+,E5V+,E5V+,E5V+,E5 YXE,gYXE,gYXE,gYXE,g
a*%&T/D2=*&*GDCE&N)?E&i)"/$a*%&T/D2=*&*GDCE&N)?E&i)"/$a*%&T/D2=*&*GDCE&N)?E&i)"/$a*%&T/D2=*&*GDCE&N)?E&i)"/$ VdEWVdEWVdEWVdEW VWYE+VWYE+VWYE+VWYE+ WY,E+gWY,E+gWY,E+gWY,E+g

AiJJ1A&.1<6&L)$"D&k&Q"C(%*8AiJJ1A&.1<6&L)$"D&k&Q"C(%*8AiJJ1A&.1<6&L)$"D&k&Q"C(%*8AiJJ1A&.1<6&L)$"D&k&Q"C(%*8Z+[Z+[Z+[Z+[ V,EY-V,EY-V,EY-V,EY- V,EY,V,EY,V,EY,V,EY,

AiJJ1A&.1<&*GDCE&N)?E&i)"/$6&&&&&&&&&&&&AiJJ1A&.1<&*GDCE&N)?E&i)"/$6&&&&&&&&&&&&AiJJ1A&.1<&*GDCE&N)?E&i)"/$6&&&&&&&&&&&&AiJJ1A&.1<&*GDCE&N)?E&i)"/$6&&&&&&&&&&&&
L)$"D&k&Q"C(%*8L)$"D&k&Q"C(%*8L)$"D&k&Q"C(%*8L)$"D&k&Q"C(%*8

V,EcUV,EcUV,EcUV,EcU V,EY,V,EY,V,EY,V,EY,

AR?*#)%"/0AR?*#)%"/0AR?*#)%"/0AR?*#)%"/0Zc[Zc[Zc[Zc[A&.1<&*GDCE&N)?E&i)"/$6&A&.1<&*GDCE&N)?E&i)"/$6&A&.1<&*GDCE&N)?E&i)"/$6&A&.1<&*GDCE&N)?E&i)"/$6&
L)$"D&k&Q"C(%*8L)$"D&k&Q"C(%*8L)$"D&k&Q"C(%*8L)$"D&k&Q"C(%*8

V,EXWV,EXWV,EXWV,EXW V,EXcV,EXcV,EXcV,EXc

Z"/&="CC"2/&l<Q&*GD*?%&?*#&$>)#*&Z"/&="CC"2/&l<Q&*GD*?%&?*#&$>)#*&Z"/&="CC"2/&l<Q&*GD*?%&?*#&$>)#*&Z"/&="CC"2/&l<Q&*GD*?%&?*#&$>)#*&
)=2(/%$[)=2(/%$[)=2(/%$[)=2(/%$[
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L)C)/D*&<>**%&k&R%>*#&Q)%)L)C)/D*&<>**%&k&R%>*#&Q)%)L)C)/D*&<>**%&k&R%>*#&Q)%)L)C)/D*&<>**%&k&R%>*#&Q)%)

j N)$>&m&3)#D>&cW6&+,,-e&V&WW+EU=N)$>&m&3)#D>&cW6&+,,-e&V&WW+EU=N)$>&m&3)#D>&cW6&+,,-e&V&WW+EU=N)$>&m&3)#D>&cW6&+,,-e&V&WW+EU=
S JC$2&#*$%#"D%*8&D)$>&2B&VUEW=&

j Q*@%e&VUYEU&=&)$&2B&3)#D>&cW6&+,,-Q*@%e&VUYEU&=&)$&2B&3)#D>&cW6&+,,-Q*@%e&VUYEU&=&)$&2B&3)#D>&cW6&+,,-Q*@%e&VUYEU&=&)$&2B&3)#D>&cW6&+,,-
S :2)/&%2&H)C(*&#)%"2&C*$$&%>)/&+,g

S Q*@%&%2&N)?"%)C"I)%"2/&#)%"2&)@2(%&+Wg

j JB%*#&)DK("$"%"2/&2B&3^N&JB%*#&)DK("$"%"2/&2B&3^N&JB%*#&)DK("$"%"2/&2B&3^N&JB%*#&)DK("$"%"2/&2B&3^N&`̀̀̀3)*#$;3)*#$;3)*#$;3)*#$; a2(=*)a2(=*)a2(=*)a2(=*)bbbb6&6&6&6&?#2B2#=)?#2B2#=)?#2B2#=)?#2B2#=)

S N)$>&)@2(%&Vd5&=

S :2)/&%2&H)C(*&#)%"2&)@2(%&WdEYg

j J@2(%&V+,,&=&*K("%4&%2&B(/8&0#27%>J@2(%&V+,,&=&*K("%4&%2&B(/8&0#27%>J@2(%&V+,,&=&*K("%4&%2&B(/8&0#27%>J@2(%&V+,,&=&*K("%4&%2&B(/8&0#27%>
S Vd,9dY&=&D)$>6

?C($

S J@2(%&VWcY9WY,&=&"/&8*@%&#)"$"/0&D)?)D"%4&2/&*G"$%"/0&BC**%&

– Based on XY9Y,g&C2)/^H)C(*&#)%"2
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Q"H"8*/8&]"$%2#4&k&12C"D4Q"H"8*/8&]"$%2#4&k&12C"D4Q"H"8*/8&]"$%2#4&k&12C"D4Q"H"8*/8&]"$%2#4&k&12C"D4

j R@M*D%"H*&%2&?#2H"8*&$%)@C*&2#&R@M*D%"H*&%2&?#2H"8*&$%)@C*&2#&R@M*D%"H*&%2&?#2H"8*&$%)@C*&2#&R@M*D%"H*&%2&?#2H"8*&$%)@C*&2#&
"/D#*)$"/0&8"H"8*/8$&&"/D#*)$"/0&8"H"8*/8$&&"/D#*)$"/0&8"H"8*/8$&&"/D#*)$"/0&8"H"8*/8$&&

j Q"H"8*/8&B2#&Q"H"8*/8&B2#&Q"H"8*/8&B2#&Q"H"8*/8&B2#&nnnn,-&'We&V,EcW^$>)#*,-&'We&V,EcW^$>)#*,-&'We&V,EcW^$>)#*,-&'We&V,EcW^$>)#*

j N(##*/%&8"H"8*/8&*K()%*$&%2&&)@2(%&N(##*/%&8"H"8*/8&*K()%*$&%2&&)@2(%&N(##*/%&8"H"8*/8&*K()%*$&%2&&)@2(%&N(##*/%&8"H"8*/8&*K()%*$&%2&&)@2(%&
UUUU.ddddg&)//()C"I*8&4"*C8&g&)//()C"I*8&4"*C8&g&)//()C"I*8&4"*C8&g&)//()C"I*8&4"*C8&ZW[ZW[ZW[ZW[

j N2=B2#%)@C*&D2H*#)0*&2B&?#*$*/%&N2=B2#%)@C*&D2H*#)0*&2B&?#*$*/%&N2=B2#%)@C*&D2H*#)0*&2B&?#*$*/%&N2=B2#%)@C*&D2H*#)0*&2B&?#*$*/%&
8"H"8*/8&B2#&+,,-&k&+,,5&*H*/&8"H"8*/8&B2#&+,,-&k&+,,5&*H*/&8"H"8*/8&B2#&+,,-&k&+,,5&*H*/&8"H"8*/8&B2#&+,,-&k&+,,5&*H*/&
7"%>2(%&)/4&B(#%>*#&"/H*$%=*/%7"%>2(%&)/4&B(#%>*#&"/H*$%=*/%7"%>2(%&)/4&B(#%>*#&"/H*$%=*/%7"%>2(%&)/4&B(#%>*#&"/H*$%=*/%Z+[Z+[Z+[Z+[

j ,-'W&8"H"8*/8&%2&@*&?)"8&"/&o(/*&,-'W&8"H"8*/8&%2&@*&?)"8&"/&o(/*&,-'W&8"H"8*/8&%2&@*&?)"8&"/&o(/*&,-'W&8"H"8*/8&%2&@*&?)"8&"/&o(/*&nnnn,-,-,-,-

Dividend HistoryDividend HistoryDividend HistoryDividend HistoryDividend HistoryDividend HistoryDividend HistoryDividend History Dividend PolicyDividend PolicyDividend PolicyDividend PolicyDividend PolicyDividend PolicyDividend PolicyDividend Policy

ZW[&L)$*8&2/&DC2$"/0&?#"D*&2B&VW6.35 2/&Y^28^,-
Z+[&J$$(="/0&4*%&%2&@*&B"G*8&8)4$&)#*&B"G*8&)%&$)=*&FN.&7"%>&*G"$%"/0&D2/%#)D%&#)%*$
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.(#2$*)$&N2/%)D%$.(#2$*)$&N2/%)D%$.(#2$*)$&N2/%)D%$.(#2$*)$&N2/%)D%$

.(#2$*)$&:%8E.(#2$*)$&:%8E.(#2$*)$&:%8E.(#2$*)$&:%8E

J*%>#"2/ N*/%*#
X,6&J0E&p2/$%)/%"/2( <%#**%
WYW&+X&3)#2($$"6&i#**D*

777E*(#2$*)$E0#
*(#2$*)$m*(#2$*)$E0#
F*CE&qc,9+WW9W-,X,,Y&&
!)GEqc,9+WW9W-,X,5U

2#6

F)$2$&J$C"8"$F)$2$&J$C"8"$F)$2$&J$C"8"$F)$2$&J$C"8"$
N>"*B&!"/)/D")C&RBB"D*#&N>"*B&!"/)/D")C&RBB"D*#&N>"*B&!"/)/D")C&RBB"D*#&N>"*B&!"/)/D")C&RBB"D*#&

.(#2$*)$&:%8E
WW&N)/%*#@(#4&:)/*
r)%D>(/06&ao&,U,d5
)>)m*(#2$*)$E0#
F*Ce&5,-9c,W5,5W
!)Ge&5,-9c,W5UXU&

a"D2C)$&L2#/2I"$a"D2C)$&L2#/2I"$a"D2C)$&L2#/2I"$a"D2C)$&L2#/2I"$
T/H*$%2#&f*C)%"2/$T/H*$%2#&f*C)%"2/$T/H*$%2#&f*C)%"2/$T/H*$%2#&f*C)%"2/$

N)?"%)C&:"/;6&T/DE
+c,&1)#;&JH*/(*6&<("%*&WYcd

a*7&P2#;6&aP&W,Wd5
/@2#/2I"$mD)?"%)CC"/;ED2=

F*Ce&+W+9 ddWUYdd&
!)Ge&+W+9ddWUY+d
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J??*/8"GJ??*/8"GJ??*/8"GJ??*/8"G

1C*)$*&#*B*#&%2&%>*&N2=?)/41C*)$*&#*B*#&%2&%>*&N2=?)/41C*)$*&#*B*#&%2&%>*&N2=?)/41C*)$*&#*B*#&%2&%>*&N2=?)/4OOOO$&?#*$$&#*C*)$*&2B&3)4&+-6&+,,-&B2#&B"/)/D")C&$&?#*$$&#*C*)$*&2B&3)4&+-6&+,,-&B2#&B"/)/D")C&$&?#*$$&#*C*)$*&2B&3)4&+-6&+,,-&B2#&B"/)/D")C&$&?#*$$&#*C*)$*&2B&3)4&+-6&+,,-&B2#&B"/)/D")C&

$%)%*=*/%$&)/8&#*D2/D"C")%"2/&2B&J8M($%*8&.LTFQJ&)/8&$%)%*=*/%$&)/8&#*D2/D"C")%"2/&2B&J8M($%*8&.LTFQJ&)/8&$%)%*=*/%$&)/8&#*D2/D"C")%"2/&2B&J8M($%*8&.LTFQJ&)/8&$%)%*=*/%$&)/8&#*D2/D"C")%"2/&2B&J8M($%*8&.LTFQJ&)/8&`̀̀̀R?*#)%"/0R?*#)%"/0R?*#)%"/0R?*#)%"/0bbbb .1<&%2&.1<&%2&.1<&%2&.1<&%2&

a*%&T/D2=*&)/8&N)$>&!C27&B#2=&R?*#)%"2/$&a*%&T/D2=*&)/8&N)$>&!C27&B#2=&R?*#)%"2/$&a*%&T/D2=*&)/8&N)$>&!C27&B#2=&R?*#)%"2/$&a*%&T/D2=*&)/8&N)$>&!C27&B#2=&R?*#)%"2/$&


